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NOTICE OF THE 57" ANNUAL GENERAL MEETING

<<Amco(%) BANK>>
THE AHMEDABAD MERCANTILE CO-OPERATIVE BANK LTD.

(Multi State Scheduled Bank)
H.O. : “AMCO HOUSE”, Nr.Stadium Circle, Navrangpura, Ahmedabad - 380 009.

Dear Member,

Notice is hereby given that the 57" Annual General Meeting of shareholders of our Bank will be held on Thursday,
23" June, 2022, at 04:00 p.m. at H.T. Parekh Hall, First Floor, Ahmedabad Management Association, Atira
Campus, Dr. Vikram Sarabhai Marg, Ahmedabad-380015 to transact the following business. We request you to
make it convenient to attend the meeting.

AGENDA

1. Toapprove minutes of the previous Annual General Meeting held on 20th July, 2021.

2. To approve the Annual Report of the Bank for the year 2021-22, Audited Accounts, Balance sheet and Profit &
Loss Account forthe yearended 31.03.2022.

3. To declare the dividend and to approve appropriation of the Profit for the financial year 2021-22 as
recommended by the Board of Directors.

4. Towrite off Bad-debt accounts as recommended by the Board of Directors.

5. To appoint Statutory Auditor of the Bank for the year 2022-23 as recommended by the Board of Directors and to
fix the remuneration and send it to RBI for further approval.

6. Toapprove amendmentin bye-lawno.19and 48.
7. Totake up any other matter with the permission of the Chair and decide thereupon.

Ahmedabad Avani Kumar Jain
Date: 10.05.2022 (Chief Executive -Acting)
IMPORTANT NOTES:

1. Member is requested to bring the copy of the Annual Report at the time of the meeting.

2. Any member desirous of seeking any information about the Balance sheet and Profit & Loss Account should
give a written request to the Secretary of the Bank at Head Office at least seven days before the date of the
meeting so that the necessary information could be provided in the meeting.

3. Amember attending the meeting will have to furnish his/her share holder number.
4. Incase, meeting is held up for want of quorum, the meeting will be held on the same day after half an hour.
5. Allarerequested to adhere guidelines of Covid-19.
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INDEPENDENT AUDITOR’S REPORT

To,

The Members,

The Ahmedabad Mercantile Co-Op Bank Ltd.,
Ahmedabad

Report on Financial Statements:

We have audited the accompanying Financial Statements of
The Ahmedabad Mercantile Co-Op Bank Limited, Ahmedabad
which comprise the Balance Sheet as at March 31, 2022, Profit
and Loss Account and Cash Flow Statement for the year ended
on March 31, 2022 and a summary of significant accounting
policies and other explanatory information.

In our opinion, and to the best of our information and according
to the explanations given to us, the aforesaid financial
statements give the information required by the Banking
Regulation Act, 1949, the Multi State Co-operative Societies
Act, 2002 and the rules made thereunder and the guidelines
issued by the Reserve Bank of India (RBI) and the Central
Registrar of Co-operative Societies, in the manner so required
and give a true and fair view in conformity with the accounting
principles generally accepted in India of the state of affairs of the
Bank as at March 31, 2022 and true & fair balance of profit and
the Cash Flows for the financial year ended on that date.

Basis of Opinion:

We conducted our audit in accordance with the Standards on
Auditing (SAs) issued by the Institute of Chartered Accountants
of India. Our responsibilities under those standards are further
described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent
of the bank in accordance with the code of ethics issued by the
Institute of Chartered Accountants of India together with ethical
requirements that are relevant to our audit of the financial
statements under the provisions of the Banking Regulations
Act, 1949 and the rules made thereunder and under the
provisions of the Multi State Co-operative Societies Act, 2002
and the rules made thereunder and we have fulfilled our other
ethical responsibilities in accordance with these requirements
and the code of ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for
our opinion.

Emphasis of Matter :

We draw attention to Note No.16 (C) (6) (k) of the Management
Notes on Accounts, which states that the extent of impact on
account of the COVID pandemic on the Bank’s operations and
asset quality depends on future developments, which are
uncertain. In the opinion of Bank’'s Management, the Bank’s
results in future are neither expected to be materially adverse
nor would there be any significant impact on the going concern
assumption.

Our opinion is not modified in respect of this matter.

Information Other than the Financial Statements and
Auditor’s Report thereon

The Bank’s Board of Directors is responsible for the preparation
of the other information. The other information comprises the
information included in the Report of Board of Directors
including other explanatory information, but does not include
the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other
information and we do not express any form of assurance
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conclusion thereon.

In connection with our audit of the financial statements, our
responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during
the course of our audit or otherwise appears to be materially
misstated.

When we read the Report of Board of Directors including other
explanatory information, if we conclude that there is a material
misstatement therein, we are required to communicate the
matter to those charged with governance and the members in
the Annual General Meeting.

Management’s Responsibility for the Financial
Statements:

The Bank’s Board of Directors is responsible for preparation of
these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the
Bank in accordance with the accounting principles generally
accepted in India, including the Accounting Standards issued by
ICAI, provisions of Banking Regulation Act, 1949 and the rules
made thereunder, provisions of Multi State Co-operative
Societies Act, 2002 and the rules made thereunder and circulars
and guidelines issued by RBI from time to time and the
accounting standards issued by ICAI. This responsibility also
includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the
assets of the Bank and for preventing and detecting frauds and
other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that
give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is
responsible for assessing the Bank’s ability to continue as a
going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting
unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing
Bank’s Financial Reporting progress.

Auditors’ Responsibility:

Our objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with Standards on
Auditing will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial
statements.

As part of an auditin accordance with Standards on Auditing, we
exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

THE AHMEDABAD MERCANTILE CO-OPERATIVE BANK LTD.
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« |dentify and assess the risks of material misstatement of the
financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the
override of internal control.

« Obtain an understanding of internal control relevant to the
audit in order to design procedures that are appropriate in
the circumstances.

- Evaluate the appropriateness of accounting policies used
and the reasonableness of accounting estimates and
related disclosures made by management.

« Conclude on the appropriateness of management’s use of
going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant
doubt on the Bank’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or
conditions may cause the Bank to cease to continue as a
going concern.

- Evaluate the overall presentation, structure and content of
the financial statements, including the disclosures, and
whether the financial statements represent the underlying
transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance
regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a
statement that we have complied with relevant ethical
requirements regarding independence, and to communicate
with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where
applicable, related safeguards.

Report on Other Legal and Regulatory Requirements:

The Balance Sheet and the Profit and Loss Account have been
drawn up in Forms A and B respectively of the Third Schedule to
the Banking Regulation Act, 1949 and the Multi State Co-
operative Societies Act, 2002.

As required by Section 73(4) of the Multi State Co-operative
Societies Act, 2002, we report that:

1. We have obtained all the information and explanations,
which to the best of our knowledge and belief were
necessary for the purpose of our audit;

2. In our opinion, proper books of account as required by the
Multi-State Co-operative Societies Act, Rule 27 of the Multi
State Co-Operative Societies Rules 2002 and Bye Laws of
the Bank have been kept by the Bank, so far as it appears
from our examination of those books and proper returns
adequate for the purposes of our audit have been received
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from the branches and offices of the Bank and all the
branches have been visited by us.

3. To the best of our knowledge and belief and according to the
information and explanations given to us, there is no
material impropriety and irregularities in the expenditure or
in the realization of monies due to the Bank.

4. To the best of our information and explanations given to us,
the transactions of the Bank, which have come to our notice
have been within the power of the Bank and are generally in
compliance with RBI guidelines, as applicable to Multi-State
Co-Operative Banks.

5. The Balance Sheet, the Profit and Loss Account and the
Cash Flow Statement dealt with by this report, are in
agreement with the books of account maintained by the
Bank.

6. The reports on the accounts of the branches audited by us
have been properly dealt with by us in preparing this Report.

7. The accounting standards adopted by the Bank are
consistent with those laid down by accounting principles
generally accepted in India so far as applicable to Banks.

8. Certain items of income / expenditure have been accounted
for on cash basis as stated in Significant Accounting Policies
(B) 2, which is not in accordance with Accounting Standard
(AS -9) on “Revenue Recognition” issued by The Institute of
Chartered Accountants of India. It is not possible to ascertain
their financial impact on the profit of the bank.

As per the information and explanations given to us and based
on our examination of the books of account and other record, we
report as under on the matters specified in clause (a) to (f) of
Rule 27(3) of the Multi State Co-operative Societies Rules, 2002

a. We have not come across any transactions which appear to
be contrary to the provisions of the Multi-State Co-operative
Societies Act, 2002, the rules or the bye-laws of the Bank.

b. We have not come across any material or significant
transactions which appear to be contrary to the guidelines
issued by the Reserve Bank of India and National Bank for
Agriculture and Rural Development.

c. Money belonging to the Bank which appears to be bad or
doubtful of recovery as on 31st March, 2022 was 3 16.99
crore (i.e.316.80 crore in respect of Advances classified as
NPA classified as Doubtful and Loss Assets as per
prudential norms issued by RBI & ¥ 0.19 crore in respect of
other assets) for which adequate provision has been made
as per extant RBI guidelines.

d. The bank has not given loans to the members of the Board of
Directors.

e. We have not observed any violation of guidelines, conditions
etc. issued by the Reserve Bank of India.

f. The Central Registrar of Co-operative Societies in this
regard has not specified any matters to the bank.

For, KANTILAL PATEL & CO.,
Chartered Accountants
Firm Regi. No.104744W

Jinal A. Patel

Partner

Membership No. 153599
UDIN: 22153599AITSLU3647

Place : Ahmedabad
Date : 10-05-2022
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BALANCE SHEET AS ON 31" MARCH 2022

CAPITAL AND LIABILITIES Sch. A(s,‘\;tf:r"ﬁ‘zgz)z A("Z?ntj’l]ﬁ(ﬁfng
1 Capital 1 9,46,40,000 9,39,72,850
2 Reserve Fund And Other Reserves 2 4,92,31,25,729 4,75,94,84,320
3 Principal / Subsidiary / State Partnership Fund Account| 3 Soo ---
4 Deposits And Other Accounts 4 20,82,53,85,644 20,01,26,78,020
5 Borrowings 5 --- ---
6 Bills For Collection Being Bills Receivable (As Per Contra) 29,503 17,47,010
7 Branch Adjustments --- ---
8 Overdue Interest Reserves
On Non-Performing Advances 26,96,892 17,98,669
On Non-Performing Advances (As Per Contra) 31,24,93,904 30,82,03,917
9 Interest Payable 91,37,51,262 82,75,44,774
10 Other Liabilities 40,48,81,024 38,29,81,657
11 Profit And Loss 7 67,70,58,122 41,57,05,692
12 Deferred Tax Liabilities (Refer Sch.16(B)(9)(111)) 1,84,64,495 ---
TOTAL 28,17,25,26,575 26,80,41,16,910
Contingent Liabilities:-
(Refer Sch.16 (B)(11)(Il) & 16(C)(6)(h))
(A) Outstanding liabilities for guarantees issued 59,95,47,113 59,76,44,414
(B) Others in respect of letters of credit opened
on behalf of Constituents 5,37,24,309 7,48,39,838
(C) Depositors Education & Awareness Fund 12,65,56,783 11,27,52,622
(D) Securities Deliverable Under RBI Reverse Repo 65,00,00,000 ---
Notes on accounts form part of accounts 16

As per our attached Report of even date

For, KANTILAL PATEL & Co.,
Chartered Accountants
Firm Regi. No. 104744W

Jinal A. Patel
Partner
Membership No. 153599

Place: Ahmedabad
Date : 10.05.2022
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BALANCE SHEET AS ON 31" MARCH 2022

PROPERTY AND ASSETS Sch. ﬁ;‘::j’:r"ﬁfgz)z A&ﬂ:;ﬂ?fng
1 Cash 1,06,98,96,294 1,16,32,38,574
2 Balances With Other Banks 3,20,64,11,087 3,32,77,96,963
3 Money At Call And Short Notice --- ---
4 Investments 10 94,63,00,94,14 9,51,77,02,306
5 RBI Reverse Repo Account-LAF 11 64,99,55,308 ---
6 Investment Out Of The Principal / 12 Doo ---
Subsidiary State Partnership Fund
Advances 13 12,66,71,65,970 11,65,33,40,608
Interest Receivable
Overdue Interest on NPA (As per Contra) 31,24,93,904 30,82,03,917
On Other Assets (Interest Receivable) 34,45,70,478 33,77,95,238
9 Bills Receivable Being Bills For Collection(As per Contra) 29,503 17,47,010
10 Branch Adjustments --- 5,65,88,379
11 Other Assets 14 30,80,08,540 27,28,22,571
12 Property, Plan & Equipment 15 15,09,86,076 16,06,75,975
13 | Deferred Tax Assets (Refer Sch. 16(B)(9)(lIl)) --- 42,05,370
14 Non Banking Assets Acquired In Satisfaction Of Claims --- ---
TOTAL 28,17,25,26,575 26,80,41,16,910

Shri Himanshubhai T. Patel
Chairman

Shri Amratbhai C. Patel
Vice Chairman

Shri Avani Kumar Jain
Chief Executive - Acting
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Shri Harshadbhai N. Doshi
Director

Shri Sanjivbhai N. Sheth
Director

Shri Sureshbhai S. Shah
Director

Shri Dineshbhai D. Bhalavat
Director

Shri Sharadbhai P. Shah
Director

Co-operative to Customers Since 1966 I

Shri Saumilbhai B. Patel

Director

Shri Rajivbhai N. Patel

Director

Shri Tapanbhai I. Amin

Director

Shri Hemangbhai B. Patel

Director
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED ON 31" MARCH 2022

EXPENDITURE

2021-22
(Amount in ¥)

2020-21
(Amount in¥)

O © 00 N O O b WIN A

[ N N U [N
arwNo D

16

17
18

Interest on deposits, borrowing, etc.
Salaries and allowances and Prov. fund

Directors and local committee members’ fees and allowances

Rent, taxes, insurance, lighting etc.

Law charges

Postage, Telegrams and telephone Charges
Auditor’s fees ( Statutory and Concurrent Auditors)
Depreciation on Fixed Assets (Refer Sch.15)
Repairs and Maintenance of Assets
Stationery and printing Expenses
Advertisement Expenses

Other expenditure(Refer Sch. 16(C)(6)(j))
Loss on Sale of Assets

Loss on Sale of Investments

Provisions & Contingencies :

Provision For Bad Debts Reserve 4,96,19,805
Provision For Standard Assets Reserve 33,41,000
Provision For Investment Depreciation Fund 19,44,726
Provision For Foreign Exchange Fluctuation 25,295
Provision For Restructuring Plan 4,21,89,277
Provision For IT Initiative/Contingency 50,00,000
Provision For Interest on Interest ---
Provision For SMA/Overdue (COVID-19) ---
Income Tax Expenses :

Current tax 13,50,00,000
Deferred Tax(Refer Sch.16(B)(9)(1ll)) Reverted 2,26,69,865

Exceptional ltems
Net Profit After Tax and Exceptional Items (Refer Sch. No.7)

1,08,45,95,031
26,66,06,249
3,14,100
4,60,90,018
5,66,099
73,70,161
6,65,668
1,68,48,651
1,04,15,606
34,82,425
9,48,768
5,66,20,549
12,11,785
2,47,88,517

10,21,20,103

15,76,69,865

67,70,58,122

1,09,94,79,719
26,58,89,704
2,28,800
4,22,46,184
5,29,523
65,45,757
6,61,568
1,78,61,775
73,22,326
31,89,321
5,31,928
4,55,71,923
1,25,457
19,55,000

5,30,64,887
2,36,000
(25,122)

73,17,579
2,64,03,230

8,69,96,574

13,20,00,000
95,851

13,20,95,851

40,46,22,692

TOTAL

2,45,73,71,719

2,11,58,54,103

Notes on accounts form part of accounts As per our Report of even date

For, KANTILAL PATEL & Co.,
Chartered Accountants
Firm Regi. No. 104744W

Jinal A. Patel

Partner

Membership No. 153599

Place: Ahmedabad
Date : 10.05.2022
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED ON 31" MARCH 2022

2021-22 2020-21
INCOME (Amount in %) (Amount in¥)
1 Interest and Discount 1,00,39,61,076 1,04,94,91,044
2 Income From Investment 95,89,36,269 89,17,24,413
3 Dividend 4,14,000 ---
4 Commission, Exchange and Brokerage 9,15,67,184 6,83,45,645
5 Rent on Safe Deposit locker 1,34,33,730 1,31,46,125
6 Profit on Sale of Assets 47,826 35,190
7 Profit on Sale of Investment 2,40,43,907 4,66,77,815
8 Other receipts 3,60,28,581 4,63,80,870
9 Bad & Doubtful Debt Recovered 79,577 53,000
10 MMCB Fixed Deposits Recover 1,00,00,000 ---
11 Excess Reserve Written Back-IDR & Covid-19 31,88,59,569 ---
12 Unforeseen Losses Reserve ai ---
TOTAL 2,45,73,71,719 2,11,58,54,103
Shri Himanshubhai T. Patel Shri Harshadbhai N. Doshi Shri Saumilbhai B. Patel
Chairman Director Director
Shri Sanjivbhai N. Sheth Shri Rajivbhai N. Patel
Director Director
Shri Amratbhai C. Patel Shri Sureshbhai S. Shah Shri Tapanbhai I. Amin
Vice Chairman Director Director
Shri Dineshbhai D. Bhalavat Shri Hemangbhai B. Patel
Shri Avani Kumar Jain Director Director
Chief Executive - Acting Shri Sharadbhai P. Shah
Director
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SCHEDULES TO THE BALANCE SHEET AS ON 31" MARCH 2022

Schedule -1

(Amount in %)

Capital

As on 31.03.2022

As on 31.03.2021

Authorised Share Capital 20,00,00,000 20,00,00,000
(40,00,000 Shares of Rs. 50.00 each)
Subscribed & Paid up Capital 9,46,40,000 9,39,72,850
(18,92,800 Share of Rs. 50.00 each) 31.03.2022
(18,79,457 Shares of Rs.50.00 each) 31.03.2021
Amount Called up == ---
TOTAL 9,46,40,000 9,39,72,850
Subscribed & Paid up Capital Held by
Individuals & Others 9,46,40,000 9,39,72,850
Co-operative Institutions oo ---
State Government - ---
Schedule - 2 (Amount in3)
Reserve & Surplus Ason 31.03.2022 | Ason 31.03.2021
Statutory Reserve 3,16,98,42,433 2,89,10,17,014
Bad & Doubtful Debt Reserve 48,66,01,422 43,91,07,151
Special Bad Debts Reserve 43,00,00,000 43,00,00,000
Building Fund 5,79,05,670 5,79,05,670
Investment Depreciation Reserve --- 24,49,74,645
Charity Donation Fund 8,11,286 7,25,286
Co.op.Propaganda Fund 52,42,035 71,89,061
Shareholder’s Benefit Fund 25,26,685 6,41,927
Staff Benefit Fund 20,89,042 23,55,394
Standard Assets Reserve Fund 6,75,17,532 6,41,76,532
Contingency Fund 1,50,00,000 1,50,00,000
Unforeseen Losses Reserve 29,84,73,729 25,80,11,460
Investment Fluctuation Reserve 21,50,14,122 16,50,14,122
Special Reserve u/s 36 (1)(viii) 8,49,82,364 6,95,51,003
Fraud Reserve Fund 3,99,30,131 3,99,30,131
SMA/Overdue Reserve(Covid-19) --- 7,38,84,924
Provision For Restructuring Plan 4,21,89,277 ---
Provision For IT Initiative/Contingency 50,00,000 ---
TOTAL 4,92,31,25,729 4,75,94,84,320

Schedule - 3

(Amount in%)

Principal/Subsidiary/State Partnership Fund Account

As on 31.03.2022

As on 31.03.2021

For Share Capital of

(A) Central Co-operative Banks

(B) Primary Agricultural Credit Societies

(C) Other Societies

TOTAL e .-
Schedule - 4 (Amount in¥)
Deposits and Other Accounts (In India) As on 31.03.2022 As on 31.03.2021
(A) Fixed Deposits (1) Individuals & Others 13,00,40,15,890 12,95,20,44,027
(Term Deposits) (II') Central Co-op. Banks --- ---
( 1ll') Other Societies 15,81,99,538 12,13,38,614

Sub Total : (A)

13,16,22,15,428

13,07,33,82,641
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(B) Saving Deposits (1) Individuals & Others

5,71,08,24,925

5,07,17,08,894

(11') Central Co-op. Banks

( 11I') Other Societies

3,15,00,255

2,85,21,780

Sub Total : (B)

5,74,23,25,180

5,10,02,30,674

(C) Current Deposits (1) Individuals & Others

1,91,80,83,131

1,83,69,97,232

(11') Central Co-op. Banks

( 11I') Other Societies

27,61,904

20,67,473

(D) Money at Call and Short Notice

Sub Total : (C)

1,92,08,45,036

1,83,90,64,705

TOTAL (A+B+C) 20,82,53,85,644 20,01,26,78,020
Schedule - 5 (Amount in%)
Borrowings As on 31.03.2022 As on 31.03.2021

(A) From the Reserve Bank of India / National Bank

State / Central Co-operative Bank

() Short-term loans, cash credit and overdrafts

(II) Medium-term loans

( 1') Long-term loans

Of which ( A) secured against,

(a) Government and other approved securities

(b) Other tangible securities

(B) From the State Bank Of India

() Short-term loans, cash credit and overdrafts

(II) Medium-term loans

(1l1') Long-term loans

Of which ( A') secured against,

(a) Government and other approved securities

(b) Other tangible securities

(C) From the State Government

() Short-term loans, cash credit and overdrafts

(i) Medium-term loans

(Il'y Long-term loans

Of which ( A') secured against,

(a) Government and other approved securities

(b) Other tangible securities

(D) Loans from other sources

(I) Source and security to be specified

TOTAL --- ---
Schedule - 6 (Amount in¥)
Other Liabilities & Provisions As on 31.03.2022 As on 31.03.2021
Bills Payable 12,42,517 22,03,600
Demand Draft Payable & Banker Cheque 2,75,56,815 3,74,36,409
Suspense Payable 3,71,084 3,41,959
Sundry Deposits 44,250 ---
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Sundry Payable 8,14,03,890 5,28,50,594
Advance Locker Rent 1,83,11,578 1,76,61,882
Goi Ex-Gratia Interest Payable --- 73,17,579
,Iﬁr:é?\r:ssit/ Z SCtZr;?;ssion Received In Advance, L/C, B/G & 51,27,352 59.21,254
Bonus & Ex-Gratia Payable 3,10,14,445 2,95,81,514
Unpaid Dividend 14,96,658 10,28,939
Other Sundry Liabilities 9,65,06,583 8,09,79,801
Leave Encashment (LIC) payable 20,08,000 71,34,000
Provision For Income Tax 13,50,00,000 13,20,00,000
Gratuity Payable 9,74,000 66,45,000
Provision For Income Tax Disputed Demand 18,79,125 18,79,125
Investment Depreciation Reserve 19,44,726 ---
TOTAL 40,48,81,024 38,29,81,657
Schedule - 7 (Refer Sch.18) (Amount ing)
As on 31.03.2022 As on 31.03.2021
Profit as per last Balance Sheet (A) 41,57,05,692 29,14,16,146
Statutory Reserve 27,84,74,835 20,50,16,385
Education Cess 40,46,227 29,14,161
Dividend 1,07,45,000 ---
Share holder Benefit 1,25,00,000 ---
Unforeseen Losses 4,04,62,269 2,91,41,615
Charity Donation Fund 40,46,000 29,15,000
Investment Fluctuation Fund 5,00,00,000 2,50,00,000
Special Reserve u/s 36 (1) (viii) 1,54,31,361 1,53,45,985
(B) 41,57,05,692 28,03,33,146
Sub Total (A-B): --- 1,10,83,000
Add: Profit for the year as per Profit & Loss Account 67,70,58,122 40,46,22,692
TOTAL 67,70,058,122 41,57,05,692
Schedule - 8 (Amount in¥)
Cash As on 31.03.2022 As on 31.03.2021
1) Cash on Hand 8,48,96,339 12,00,59,609
Current Deposit
1) Balances with Reserve Bank of India 94,42,76,764 1,02,18,07,184
ii) Balances with State Bank of India & its Subsidiaries 3,98,06,212 51,494
iii) Balance with SCB & DCCB 5,16,979 9,20,287
iv) Balance with Other Co.op. Bank --- ---
Fixed Deposit
Fixed Deposits with State Bank of India & its Subsidiaries --- ---
Fixed Deposits with SCB & CCB of the District 4,00,000 2,04,00,000

TOTAL 1,06,98,96,294 1,16,32,38,574
Schedule -9 (Amount ing)
Balance With Other Banks As on 31.03.2022 As on 31.03.2021
Current Deposits with Private & Nationalized Banks 5,84,99,550 5,08,16,247
Fixed Deposits with Private & Nationalized Banks 3,14,79,11,537 3,27,69,80,716
TOTAL 3,20,64,11,087 3,32,77,96,963
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Money at Call & Short Notice

CBLO-Lending

TOTAL - -
Schedule - 10 (Refer Sc.16(C)(6)) (Amount ing)
Investments As on 31.03.2022 As on 31.03.2021
Central & State Government Securities 7,80,73,03,923 8,37,85,60,258
Shares in Co-operative institutions 27,60,500 27,60,500
PSU Bonds 1,28,06,90,700 58,18,83,100
Other Bonds 37,22,54,291 55,44,98,448
TOTAL 9,46,30,09,414 9,51,77,02,306
Schedule - 11 (Amount in¥)
RBI Reverse Repo Account-LAF As on 31.03.2022 As on 31.03.2021
RBI Reverse Repo Account-LAF 64,99,55,308 ---
TOTAL 64,99,55,308 ---

Schedule - 12

(Amount inX)

Investment out of the Principall Subsidiary/State Partnership Fund

As on 31.03.2022

As on 31.03.2021

In Shares of

(I) Central Co-operative Banks

(i) Primary Agricultural Credit Societies

(iii) Other Societies

TOTAL

Schedule - 13

(Amount in%)

Advances

As on 31.03.2022

As on 31.03.2021

(a) Short Term Loans, CC, OD & Bills Discounted of
which secured against,

(1) Government and other approved securities

( II') Other tangible Securities

7,14,21,83,245

6,70,09,16,906

( 11') Unsecured Advances

41,772

95,876

Of the advances above

Amount Due from individuals

1,22,05,59,772

1,10,17,57,981

Total Amount Overdue

10,83,39,464

12,41,68,159

Considered bad and doubtful of recovery (Fully Provided For)

10,75,24,279

9,18,47,247

Sub Total (A)

7,14,22,25,016

6,70,10,12,781

( b ) Medium Term Loans of which secured against,

(1) Government and other approved securities 15,25,54,525 12,55,15,379
( II') Other tangible Securities 1,37,02,05,558 1,31,18,99,714
( 11I') Unsecured Advances 4,48,30,125 6,19,15,575

Of the advances above

Amount Due from individuals

1,24,75,68,130

1,19,87,76,233

Total Amount Overdue

1,04,81,708

1,36,50,362

Considered Bad and Doubtful of recovery (Fully Provided For)

1,00,85,021

98,61,968

Sub Total (B)

1,56,75,90,208

1,49,93,30,668

(¢ ) Long Term Loans of which secured against,

(1) Government and other approved securities

(11') Other tangible Securities

3,95,73,50,746

3,45,29,97,158

( Iy Unsecured Advances

Of the advances above

Amount Due from individuals

1,61,38,69,949

1,62,65,43,849

Total Amount Overdue

4,92,50,376

5,40,16,310
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Considered Bad and Doubtful of recovery (Fully Provided For) 4,81,19,678 94,37,286
Sub Total (C) 3,95,73,50,746 3,45,29,97,158
Total (A+b+c) 12,66,71,65,970 11,65,33,40,608
Schedule - 14 (Amount in¥)
Other Assets As on 31.03.2022 As on 31.03.2021
Deposits for Services 1,12,66,699 92,72,452
Stock in hand 4,24,31,742 7,54,15,054
Sundry Receivable 7,12,910 9,22,510
Prepaid Expenses 25,58,500 28,89,275
Adhesive Stamp Claims --- 1,12,200
Advance Income Tax and TDS Paid 18,02,86,399 15,10,67,832
Other Sundry Assets 7,07,52,290 3,31,43,248
Total 30,80,08,540 27,28,22,571
Schedule - 15 (Refer Sch.15(B)(3)) PROPERTY, PLANT & EQUIPMENT (Amount in %)
Gross Block (At Cost) Depreciation
or i, . Addition Durin . MEGEer
ﬁ';‘ E&E’?;LS OF DE(:’FRE - Addition Deduction - - the Year 9 Deduction - » 3;.%22
ASSETS sy i e Purchase | Transfer | Transfer | Sales/ Scrap 31032022 01.04.2021 | Dep, For Transfer | Transfer | Sales/ Scrap 31032022
the Year
1 | Premises 5.00% | 19,21,99478 |  24,70,033 .- .- --- 119,46,69,511 | 9,03,00,723 | 52,118,451 .- .- --- | 9951917402 | 9,91,50,337
2 | Furnitures & Fixtures | 10.00% | 9,71,92621| 10,95,913 --- .- 3,10,942 | 9,79,77,593 | 6,50,54,681 | 3312227 | --- .- 141514 | 6822539440 | 2,97,52,198
3 | Equipment 15.00%| 86,08,079 1,19,956 .- .- b 87,28,035 |  53,82,235 495644 | --- .- .- 58,77,879.29 28,50,156
4 | Electric Fittings 10.00% | 1,09,39,417 3,93,900 .- .- --- | 11333317 | 72,60,705 387578 | --- .- .- 76,48,283.00 36,85,034
5 | Air Conditioner 15.00% | 1,42,07,600 249539 | --- .- 193,259 | 14263880 | 9245532 755768 | --- --- 1,25,184 98,76,115.65 43,87,764
6 | Vehicles 15.00% |  74,85,063 - --- .- - 74,85,063 | 36,06,721 581754 | --- .- --- 41,8847543 32,96,588
7 | Computer & Peripherals | 33.33% | 8,12,34,222| 41,49,950 | --- --- --- | 85384172 | 7,1422,940 | 6097229 | --- --- --- | 7,7520,169.14 78,64,003
8 | Leasehold Improvement | 5.00%| 12,00,039 - .- .- 12,00,039 --- 1,17,004 EERT BT --- 1,17,004 .-
TOTAL 41,30,66,520 84,7929 --- .- 17,04,240 | 41,98,41,571 | 25,23,90,542 | 1,68,48,651 | - -- .- 3,83,702 | 26,88,55491 | 15,09,86,076

Note:-Any work done or additions made on rented premises are shown as Leasehold Improvement.

Schedule - 16
Notes Forming Part of Balance Sheet as at 31-03-2022 and Profit & Loss Account for the year ended on that date

(A) 1) Background:
The Ahmedabad Mercantile Co-Op Bank Ltd. was incorporated in the year 1966 and provides a complete basket of corporate and retails
banking products including ASBA Services, ATM, SMS Service and Net Banking to the customers with the network of 34 branches (including 2
branches at Mumbai).The Bank has license from Reserve Bank of India (RBI) under category-ll (From December 29, 2020) for Foreign
Exchange Business.

2) Basis of Preparation:
The financial statements have been prepared and presented under the historical cost convention on the accrual basis of accounting, unless
otherwise stated, and complied with Generally Accepted Accounting Principles (GAAP) in India, Statutory requirements prescribed under the
Banking Regulations Act, 1949, and the Multi-State Co-Op Societies Act, 2002, Circulars and Guidelines issued by the Reserve Bank of India
from time to time, Accounting Standards (AS) issued by the Institute of Chartered Accountants of India (ICAI) and current practices prevailing
within the Banking Industries in India.

3) UseofEstimates:
The preparation of the financial statements, in conformity with Generally Accepted Accounting Principles (GAAP) in India, requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities, revenues and expenses and
disclosures of contingent liabilities as on the date of financial statements. Actual results could differ from those estimates. Management believes
that the estimates used in the preparation of the financial statements are prudent and reasonable. Any revision in the accounting estimates are
recognized prospectively.

(B) SIGNIFICANTACCOUNTING POLICIES:

1.  ACCOUNTING CONVENTION :

The accompanying financial statements have been prepared on historical cost convention on going concern basis and conform to statutory
provisions and practices prevailing in India, unless otherwise stated.

2. REVENUE RECOGNITION (AS9):-
The revenues are accounted for on accrual basis exceptin cases stated below hereinafter:
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a) Interest & otherincome on Non Performing Assets are recognized on cash (realization) basis.

b) Interest on Non Performing Investmentis accounted on cash (realization) basis.
c) Safe Deposit Vault Rent is recognized as income on receipt basis while liability is created for locker rent received in advance during the
year.

d) Income from redemption of PSU Bonds & Government Securities is recognized as & when those securities are redeemed & shown as
“Profit on sale of Investment” in Profitand Loss Account.

e) Rentfrom premises is accounted on cash basis.

f) Dividend on Investment is accounted on cash basis.

Expenditures are accounted for on accrual basis except in cases described hereinafter:

a) Interest on overdue deposits is accounted at the time of renewal.

b) Legal expenses incurred in suit filed accounts have been accounted on cash basis as per RBI directives.
c) Insurance premium expenses are accounted on cash basis.

3. Property, Plant & Equipment :
a) Property, Plant & Equipment are stated at their historical cost less accumulated depreciation in accordance with Revised AS -10 issued
by Institute of Chartered Accountants of India (ICAIl). Property, Plant & Equipment includes incidental expenses incurred on acquisition
and installation of the assets.

b) Depreciation on Property, Plant & Equipment (except Computer & UPS) is provided on Written Down Value method at the rates
mentioned below :

Sr. No. | Property, Plant & Equipment Rate of Depreciation
1 Premises 5%
2 Furniture 10%
3 Fixtures (Others) 15%
4 Electric Fittings 10%
5 Vehicles 15%
6 Equipment & Machinery 15%
7 Air Conditioners 15%

c) Depreciation on Computers (Hardware & Software) & UPS is provided on Straight Line Method over a period of 3 years.

d) Depreciation on Property, Plant & Equipment purchased during the year is charged for the entire year, if the asset is purchased & retained
used for 180 days or more, otherwise it is charged at 50% of the normal rate. No depreciation is charged on fixed assets sold during the
year.

All Property, Plant & Equipment individually costing less than ¥ 5000 are fully depreciated in the year of installation.

e) Profit or loss on sale of assets is recognized as and when the assets are sold.

f) “Property, Plant & Equipment” includes Building Premises of Relief Road and Pankornaka Branch. Both of them were purchased with
occupancy of some part by tenant. Entire premise considered and grouped as “Property, Plant & Equipment”

4. INVESTMENTS:

I The Bank has classified the investments in accordance with the RBI guidelines applicable to Urban Co. Op. Bank. Accordingly,
classification of investments for the purpose of valuation is done under the following category:

a) Held To Maturity:

b)  Held ForTrading:
c)  Available For Sale:

1. Investments are categorized in accordance with the RBI Guidelines applicable to Urban Co. Op. Banks as under:
a) State & Central Government Securities
b)  Approved Trustee Securities
c)  Shares of Co-operative Banks
d) PSUBonds
e) TreasuryBills
f) Other Investments

1. Full provision is made for those investments where there is defaultin payment of Interest and/or Principal.

IV.  Valuation of Investments
a) Held to Maturity: Investments classified as 'Held to Maturity' are accounted at acquisition cost unless the higher than the face
value, in which case the premium is amortized over the period remaining to maturity.

b)  Held for Trading and Available for sale: Investments classified as 'Held for Trading' and 'Available for Sale' are marked to market
category wise and the resultant provision for depreciation, if any is recognized. Net appreciation is ignored.

V. Market value of Government Securities (excluding Treasury Bills) is determined on the basis of the price list published by RBI or the price
periodically declared by FBIL for valuation at year-end. In case of unquoted Government Securities market price or fair value is
determined as per the rates published by FBIL.

VI.  Marketvalue of other approved securities is determined based on the yield curve and spreads provided by FBIL.
VII.  Units of Mutual Fund are valued at the lower of cost or NetAsset Value provided by the respective mutual funds.
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VIIl. Non-performing investments are identified and classified as per applicable RBI guidelines.
IX.  TreasuryBills & Certificate of Deposits under all classifications have been valued at carrying cost.
X. Accounting for Repo/Reverse Repo transactions (including transactions under the Liquidity Adjustment Facility (LAF) with the RBI)

»  The securities sold and purchased under Repo/ Reverse Repo are accounted as Collateralized Borrowing and Lending
transactions. However, securities are transferred as in the case of normal outright sale/purchase transactions and such
movement of securities is reflected using the Repo/Reverse Repo accounts and contra entries. The above entries are reversed on
the date of maturity. Costs and revenue are accounted as interest expenditure/income, as the case may be. Balance in Repo
account is classified under schedule 4 (Borrowings) and balance in Reverse Repo account is classified under schedule 11(RBI
Reverse Repo Account-LAF)

5. Foreign Currency Transactions
Foreign currency income and expenditure items are translated at the exchange rates prevailing on the date of transactions. Foreign currency
monetary items are translated at the exchange rates as on the date of Balance Sheet notified by Foreign Exchange Dealers Association of
India (FEDAI). All profits/losses resulting from such revaluation are recognized in the Profit and Loss Account. Contingent Liabilities on account
of foreign exchange contracts, guarantees, acceptance, endorsement and other obligations denominated in foreign currencies are disclosed
at closing rates of exchange notified by FEDAI.

6. EMPLOYEES BENEFITS (AS15):
A. Post-Retirement Benefits
I Defined Contribution Plan :
> The Bank has Defined Contribution Plans for post-retirement benefits, charged to Profit and loss Account, in form of “Provident Fund
/Employees' Pension Fund” administered by the Regional Provident Fund Commissioner.
I Defined Benefit Plan :

> Funded Plan: The Bank has Defined Benefit Plan for post-retirement benefit in the form of Gratuity and leave encashment for all eligible
employees administered through Trust, funded with Life Insurance Corporation of India.

B. In terms of Accounting Standard - 15 (Revised), interest cost, current service cost and net actuarial gain / loss is charged to the profit &
loss account and net assets/liability is recognized in balance sheet based on actuarial valuation done by an independent actuary as at
the year end, using the projected Unit Credit Method.

C. Compliance with Accounting Standards:
> Employees’ Benefits

In accordance with the Accounting Standard - 15 (Revised) “Employee Benefits” issued by ICAI the obligation of the Bank, on account of
employee benefit, based on independent actuarial valuation is accounted for in the books of account.

The Bank has classified the various benefits provided to employees as under:
A. Defined Contribution Plan:
Provident Fund / Employees' Pension Fund
During the year, the bank has recognized the following amounts in the Profit & Loss Account (Z In Lakh)

Employer’s Contribution to Provident Fund / Employees’ Pension Fund 189.29

The above amounts are included in Salaries Allowances & Provident Funds in the Profit & Loss Accounts, which is administered by
the Regional Provident Fund Commissioner.

B. Defined Benefit Plans:

(a) Contribution to Gratuity Fund
(b) Contribution to Leave Encashment Liability.

In accordance with Accounting Standard 15, relevant disclosures are as under:

() Changes in Defined Benefit Obligation : (¥ In Lakh)
Particulars 2021-22 2020-21
Gratuity Gratuity
[Funded Scheme] [Funded Scheme]
Defined Benefit Obligation as at 1* April 1514.86 1438.77
Current Service Cost 92.28 88.67
Interest Cost 98.47 92.08
Past Service Cost 0.00 0.00
Benefit Paid (88.25) (79.08)
Actuarial (gain) / loss on Obligations (77.20) (25.58)
Defined Benefit Obligation as at 31* March 1540.16 1514.86
(i) Changes in the Fair Value of Plan Assets for Gratuity (Funded Scheme) : (% In Lakh)
Particulars 2021-22 2020-21
Gratuity Gratuity
[Funded Scheme] [Funded Scheme]
Fair Value of Plan as at 1* April 1448.41 1179.93
Expected Actual Return on plan Assets 93.92 79.78

22 Multi State Scheduled Bank THE AHMEDABAD MERCANTILE CO-OPERATIVE BANK LTD.




SCHEDULES TO THE BALANCE SHEET AS ON 31" MARCH 2022

(E)

(F)

(a)
(b)

Actuarial Gains/(Losses) 8.76 7.91
Contributions 67.58 259.87
Benefit Paid (88.25) (79.08)
Fair Value of Plan Assets as at 31" March 1530.42 1448.41
(C) Amount recognized in the Balance Sheet : (% In Lakh)
Particulars 2021-22 2020-21
Gratuity Gratuity
[Funded Scheme] [Funded Scheme]
Defined Benefit Obligation as at 31% March 1540.16 1514.86
Fair Value of Plan Assets as at 31% March 1530.42 1448.41
!_iability / .(Asset) rgcqgr]ized in the Balance Sheet 0.74 66.45
included in Other Liabilities / (Other Assets)
(D) Expenses recognized in the Profit & Loss Account : (% In Lakh)
Particulars 2021-22 2020-21
Gratuity Gratuity
[Funded Scheme] [Funded Scheme]
Current Service Cost 92.28 88.67
Interest Cost 98.47 92.08
Past Service Cost 0.00 0.00
Expected Return on Plan Assets (93.92) (79.78)
Net actuarial (gain)/ Loss recognized in the period (85.96) (33.49)
includod n Salares & Alowances and ProvdentFunds. ey 67.48

Category of Plan Assets:

The Bank's plan Assets in respect of Gratuity & Leave Encashment are funded through the Scheme of the Life Insurance Corporation of

India.

Actuarial Assumptions:
In accordance with Accounting Standard - 15, actuarial valuation as at year end was performed in respect of the aforesaid Defined
Benefit Obligations Plans based on the following assumptions:

Mortality:Indian Assured Lives Mortality (2006-08) Ult.

Assumptions:

Particulars 2021-22 2020-21

Gratuity Gratuity
[Funded Scheme] [Funded Scheme]

Discount Rate 6.90% 6.50%

Rate of Increase in compensation levels 8.00% 8.00%

Expected rate of return on plan assets 6.50% 6.40%

Erf‘;z(:atgd) average remaining working lives of employees 8.00 8.00

7. SEGMENT REPORTING (AS17):
The Bank's operations are segregated in the following two Business Segments,

a.
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Treasury Operations: It includes all investment portfolio, profit/loss on sale of investments, profit/loss on foreign exchange
transactions, equities and money market operations. The expenses of this segment comprise of interest expenses on funds borrowed
from external sources as well as internal sources and depreciation/amortization of premium on 'Held to Maturity' category investments.

Corporate / Wholesale Banking: The Corporate / Wholesale Banking segment comprises the lending activities of borrowers having
exposure of ¥ 5.00 Crores and above.

Retail Banking: The Retail Banking Segment comprises of borrowers having exposure of less than #5.00 Crores.

Other Banking Operations: Segments not classified under (a) to (c) above are classified under this primary segment.
All Banking operations are within India and as such geographical segmentis not identified.

Allocation of Income, Expenses, Assets and Liabilities

Treasury banking operation is separate unit: The income and expenses of treasury operations are directly attributable to treasury
segment.

Allocation of Common Cost

To the extent the cost can be directly identified, they are allocated to related segment.
reasonable basis.

Other common costs are allocated on a
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8.

> Unallocated Items
Unallocated items include general banking expenditure items which are not allocated to any business segment.
The segmentreporting as per below.

Business Corporate / - - Other Banking

Segments GRS Wholesale Banking el et Operations Total

Particulars Current Previous Current Previous Current Previous Current Previous Current Previous
Year Year Year Year Year Year Year Year Year Year

Revenue 99.59 93.84 40.09 37.88 65.42 70.72 8.67 6.95 213.78 209.40

Result 22.08 20.62 13.83 12.97 22.57 24.21 2.99 2.38 61.48 60.19

Unallocated

Expenses 10.21 8.70

Operating

profit 51.26 51.48

Income Taxes 15.77 13.21

Extraordinary

profit / loss 0.00 0.00 0.00 0.00 0.00 0.00 32.21 2.19 32.21 2.19

Net profit 67.71 40.46

Other

information: 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

izg:}g"‘ 1430.44 | 1388.87 | 490.41 | 384.78 | 776.31 | 780.56 0.00 0.00 | 2697.16 | 2554.21

Unallocated

Assets 88.84 95.21

Total

Assets 2786.00 | 2649.42

fl‘:‘%’:}:;‘s 1430.44 | 1388.87 | 490.41 | 384.78 | 776.31 | 780.56 0.00 0.00 | 2697.16 | 2554.21

Unallocated

Liabilities 88.84 95.21

Total

Liabilities 2786.00 | 2649.42

RELATED PARTY DISCLOSURES (AS -18):
1. The Key Management Personnel consisted of the Acting Chief Executive of the Bank.

2. Atthe commencementof financial year 2021-22, there were nineteen borrowers, which fall under the definition of related parties.

The transactions with Related Parties are as under: (¥ In Lakh)
31.03.2022 31.03.2021

flz. LU RS Manangeyment %irect.orsl Manalfgeglment Direct.ors/
Personnel il Personnel s
1. Closing balance as at year end (Fund based) NIL 423.29 NIL 202.11
2. Closing balance as at year end (Non-Fund based) NIL NIL NIL NIL
3. Loans Sanctioned NIL 922.92 NIL 609.22
4, Loans un-utilised NIL 499.63 NIL 407.11
5. Interest paid on FDR NIL 34.95 NIL 16.88
6. Interest received on Advance against FD NIL 24.31 NIL 19.33
7. Remuneration & Sitting fees 9.79 3.14 13.41 2.29

TAXATION (AS 22):

I Current Tax :
Current Tax is determined as the amount of tax payable in respect of taxable income for the period in accordance with the provisions of
the Income TaxAct, 1961.

I Deferred Tax:
Deferred Tax Assets or Deferred Tax Liability is recognized on timing difference being the difference between taxable income and
accounting income. Deferred Tax Assets or Differed Tax Liability is measured using the tax rates and tax laws that have been enacted or
substantively enacted at the Balance Sheet date. Deferred Tax Assets arising from timing differences are recognized to the extent there
is areasonable certainty that the assets can be realized in future.

lll.  The bank is following Accounting standard 22 “Accounting for Tax on Income”. Accordingly net Deferred Tax Liability due to timing
difference comes to ¥ 184.64 Lakh (Deferred Tax Assets P.Y. ¥ 42.05 Lakh). The bank has made provision of Deferred Tax Liability of
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¥ 226.69 Lakh during the year (P.Y. Deferred Tax Liability of ¥ (0.96) Lakh). The component of net deferred tax Asset / Liability is as
under:

(Z In Lakh)

: Deferred tax Current year

Particulars liability / (Assets) | charge / (Credit) | |iapity | (Acasts)
as on 01-04-21 to profit and as on 31-03-22
loss account

Difference between WDV as per book
and WDV as per income tax 139.74 (2.37) 137.37
Special Reserve u/s 36(1) (viii) of income tax 15.94
Act, 1961(*) 38.84 59 54.78
Special Reserve due to COVID 19 (185.95) 185.95 0.00
Gratuity and Leave Encashment (34.68) 27.17 (7.51)
Total :- (42.05) 226.69 184.64

(*) “Pursuant to Reserve Bank of India's (RBI's) Circular No. UBD. CO. BPD. PCB. Cir. No./09.50.001 / 2013-14 Dated May 30, 2014.
The Bank has created Deferred Tax Liability on the Special Reserve under Section 36(1) (viii) of the income-tax act, 1961.

10. IMPAIRMENT OF ASSETS:
Asubstantial portion of bank's assets comprise of Financial Assets' to which Accounting Standard 28- “Impairment of Assets” is not applicable.
In respect of assets to which standard applies, in the opinion of the management, there are no indications, internal or external, which could
have the effect ofimpairing the value of the assets to any material extent as at 31.03.2022 requiring recognition in terms of the said standard.

11. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENTASSETS (AS 29) :
A provision is recognized when the bank has a present obligation as a result of past event where it is probable that an outflow of resources will
be required to settle the obligation, in respect of which a reliable estimate can be made. Provisions are not discounted to its present value and
are determined based on best estimate required to settle the obligation at the Balance Sheet date. These are reviewed at each Balance Sheet
date and adjusted to reflect the current best estimates.

Adisclosure of Contingent Liability is made when there is:

1) Apossible obligation arising from a past event, the existence of which will be confirmed by occurrence or non-occurrence of one or more
uncertain future events not within the control of the Bank; or

ii) Apresent obligation arising from a past event which is not recognized as it is not probable that an outflow of resources will be required to
settle the obligation or a reliable estimate of the amount of the obligation cannot be made. When there is a possible or a present
obligation in respect of which the likelihood of outflow of resources is remote, no provision or disclosure is made.

ContingentAssets are not recognized in the financial statements. However, Contingent Assets are assessed continuously.

i. Guarantees given on behalf of constituents were ¥ 5995.47 Lakh (P.Y. ¥ 5976.44 Lakh).

(% In Lakh)
Particulars 31.03.2022 31.03.2021
Inland 5985.54 5966.51
Foreign 9.93 9.93
Total 5995.47 5976.44
ii. Outstanding Letters of Credit given on behalf of constituents were ¥ 537.24 Lakh (P.Y. ¥ 748.40 Lakh).
(% In Lakh)
Particulars 31.03.2022 31.03.2021
Inland 495.48 748.40
Foreign 41.76 0.00
Total 537.24 748.40

12. ADVANCES :
a) The classification of advances into Standard, Sub-standard, Doubtful and Loss assets as well as provision on non-performing advances
has been arrived atin accordance with the guidelines issued by the RBI from time to time.

b) Provision on Advances categorized under Sub-standard, Doubtful and Loss Assets is made in accordance with the guidelines issued by
the Reserve Bank of India. In addition, a general provision has been made on all standard assets as per RBI circular no. Master Circular
RBI/2022-23/17 DOR.STR.REC.5/21.04.048/2022-23 dated April 01, 2022. Ageneral provision on standard assets is made @0.40% of
the outstanding amount on a portfolio basis except in case of direct advances to Agricultural and SME sector @ 0.25%, advances to
Commercial Real Estate @ 1% and Commercial Real Estate — Residential House Sector @ 0.75%.

c) The overdue interest in respect of non-performing advances is provided separately under “Overdue Interest Reserve” as per the
directivesissued by the RBI.

13. EVENTS OCCURINGAFTERBALANCE SHEET DATE :
Material adjusting events (that provides evidence of condition that existed at the balance sheet date) occurring after the balance sheet date are
recognized in the financial statements. Non-adjusting events (that are indicative of conditions that arose subsequent to the balance sheet date
occurring after balance sheet date) that represents material change and commitment affecting the Financial Position are disclosed in the
reports of the Board of Directors, if any.

14. CASHAND CASHEQUIVALENT:
Cash and Cash Equivalent include cash on hand and in ATM, Balances with Reserve Bank of India, State Co-op. Bank, Dist. Co-op. Bank and
Balances with other Bank in currentaccounts.
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(C) NOTESONACCOUNTS:
1. The Priority Sector Advances constituted 82.29% of Adjusted Bank Credit as against requirement of 50% as per R.B.I. guidelines. Advances to
Weaker Section constituted 15.86% of Priority Sector Advances as against requirement of 11%.

2. Some of the Bank Guarantees given on behalf of constituents other than government have expired during the year but are still shown as
contingent liabilities in the Balance sheet as at 31.03.2022. Bank has the practice of marking off Bank Guarantees after following the laid down
procedure.

3. Suppliers / Service providers covered under Micro, Small, Medium Enterprises Development Act, 2006, have not furnished the information
regarding filing of necessary memorandum with the appropriate authority. Therefore, information relating to cases of delays in payments to
such enterprises or of interest payments due to delays in such payments, could not be given.

4. Bank has Investment Depreciation Reserve of ¥19.45 lakhs during the year, Franklin Templeton Bond become non-performing for which

provision was required. Bank has made provision separately for Franklin Templeton Bond. Details are as follows.- (% In Lakh)
Sr. No. Particulars Book Balue Provision Made
1 Franklin Templeton 19.45 19.45
TOTAL 19.45 19.45

5. Bankhasfully provided for refund outstanding in books of # 18.79 Lakh corresponding to Assessment year 2016-17.

6. In terms of RBI Directives following additional disclosures are made :
a) Composition of Regulatory Capital: (% In Crore)
Sr. No. Particulars Current Year Previous Year
1) Paid up share capital and Reserves 373.51 343.64
li) Other Tier 1 capital 0.00 0.00
iii) Tier 1 capital (i+ii) 373.51 343.64
iv) Tier 2 capital 39.39 32.61
V) Total capital (Tier 1+Tier 2) 412.90 376.25
vi) Total Risk Weighted Assets (RWAs) 1430.87 1288.79
vii) Paid up share capital and Reserve as percentage of RWAs 26.10% 26.66%
viii) Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 26.10% 26.66%
ix) Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 2.75% 2.53%
X) Capital to Risk Weighted Assets Ratio (CRAR) 28.86% 29.19%
(Total Capital as a percentage of RWAs)
xi) Leverage Ratio N.A N.A
Xii) Percentage of the shareholding ofa)Government of India 0.00 0.00
xiii) Amount of paid-up equity capital raised during the year 0.07 0.00
Xiv) Amount of non-equity Tier 1 capital raised during the year 0.00 0.00
XV) Amount of Tire 2 Capital raised during the year* 6.78 3.69
Current Year Previous Year
Amount of Tier 2 capital raised during the year of which:* 6.78 3.69
a) Perpetual Cumulative Preference Shares 0.00 0.00
b) Redeemable Non-Cumulative Preference Shares 0.00 0.00
c) General Provisions & Loss reserve #1.25 of total Risk weighted Assets 1.78 1.19
d) Investment Fluctuation Reserves/Funds 5.00 2.50
b) Draw down form Reserves (X In Crore)
Sr. No. Particulars Rationale for withdrawal Amount
1 Bad Debts Reserve Fund Write off 0.21
2 Investment Depreciation Reserve TR to IFR (Written Back) 24.50
3 Charity Donation Fund Donation 0.40
4 Co-op. Propaganda Fund AMCO Bank Suraksha Yojna & AMCO Bank Sisyavruti Yojana 0.19
5 Share Holder Benefit Fund Share Holder Gift 1.43
6 Staff Benefit Fund Staff Gift 0.03
7 SMA/Overdue Reserve-Covid-19 Written Back TR to Statutory Reserve 7.39
c) Asset liability management:
Maturity pattern of certain items of Assets & Liabilities. (%Z In Crore)
ver Over Over
o3y Tzo ti 12 (;o 31to | 2months |3 rgosths 6 rgc\::trhs 1 ye:r 3 y:ars oo
1 ! L Days 2th 3 o th an 6 ©landupto| 0| TOL | syears | T
days days y LRI IONS 1 year P
Months 3 years years
Deposits 19.65 29.99 27.17 39.69 76.62 82.63 | 222.35 | 412.90 | 1127.91 | 43.27 0.36 | 2082.54
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Advances 5.14 1.25 4.16 6.87 11.33 7.53 85.99 | 121.36 | 811.61 | 127.58 83.90 | 1266.72
Investments 0.00 40.00 28.00 36.00 16.75 | 168.00 20.13 19.17 9542 | 202.51 | 385.32 | 1011.30
Borrowings 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Foreign
Currency 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
assets
Foreign
Currency 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Liabilities
d) Investments :
. Composition of Investment Portfolio As at March 31, 2022 (% In Crore)
INVESTMENTS IN INDIA
o Other Debentures | Subsidiaries Total
Securities Approved Shares and and/or joint Others investments
Securities Bonds ventures in India
Held to Maturity
Gross 305.43 0.00 0.00 0.00 0.00 0.00 305.43
Less: Provision for
nonperforming investments 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(NPI)
Net 305.43 0.00 0.00 0.00 0.00 0.00 305.43
Available for Sale
Gross 540.30 128.07 0.27 37.23 0.00 0.00 705.87
Less: Provision for
depreciation and NP 0.00 0.00 0.00 0.19 0.00 0.00 0.19
Net 540.30 128.07 0.27 37.04 0.00 0.00 705.68
Held for Trading
Gross 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less: Provision for
depreciation and NP 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total Investments 845.73 128.07 0.27 37.23 0.00 0.00 1011.30
Less: Provision for
nonperforming investments 0.00 0.00 0.00 0.19 0.00 0.00 0.19
Less: Provision for
depreciation and NP 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net 845.73 128.07 0.27 37.04 0.00 0.00 1011.11
As at March 31, 2021 (3 In Crore)
INVESTMENTS IN INDIA
Other Debentures | Subsidiaries Total
Gg;’f;?i?;::t Approved Shares and and/or joint Others investments
Securities Bonds ventures in India
Held to Maturity
Gross 272.19 0.00 0.00 0.00 0.00 0.00 272.19
Less: Provision for
nonperforming investments 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(NPI)
Net 272.19 0.00 0.00 0.00 0.00 0.00 272.19
Available for Sale
Gross 565.67 58.19 0.27 55.45 0.00 0.00 679.58
Less: Provision for
depreciation and NP 0.00 0.00 0.00 2.02 0.00 0.00 2.02
Net 565.67 58.19 0.27 53.43 0.00 0.00 677.56
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Held for Trading

Gross 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less: Provision for

depreciation and NP 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total Investments 837.86 58.19 0.27 55.45 0.00 0.00 951.77
Less: Provision for

nonperforming investments 0.00 0.00 0.00 2.02 0.00 0.00 2.02
Less: Provision for

depreciation and NP 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net 837.86 58.19 0.27 53.43 0.00 0.00 949.75

*Provision held towards Investment Depreciation # 24.50/- Crore.(DHFL ¥ 2.02/- Crore)

Il. Movement of Provisions for Depreciation and Investment Fluctuation Reserve (% In Crore)
. Current Previous
Particulars Year Year

1) Movement of provisions held towards depreciation on investments

a) Opening balance 24.50 24.50
b) Add: Provisions made during the year 0.19 0.00
c) Less: Write off / write back of excess provisions during the year 24.50 0.00
d) Closing balance 0.19 24.50
if) Movement of Investment Fluctuation Reserve
a) Opening balance 16.50 14.00
b) Add: Amount transferred during the year 5.00 2.50
c) Less: Drawdown 0.00 0.00
d) Closing balance 21.50 16.50

iii) Closing balance in IFR as a percentage of closing balance of investments in
AFS and HFT/Current category 3.05% 2.44%

. Sale and Transfers to/from HTM category

During the year bank has not made any sales and transfers of securities to/from HTM category exceeding 5 % of the book value of
investments held in HTM category at Beginning of the year.

V. Non-SLR investment portfolio

> Non-performing non-SLR investments (T In Crore)
Sr. No. Particulars Current Year Previous Year
a) Opening balance 2.02 2.02
b) Additions during the year since 1st April 0.19 0.00
c) Reductions during the above period 2.02 0.00
d) Closing balance 0.19 2.02
e) Total provisions held 0.19 2.02
> Issuer composition of non-SLR investments (Z In Crore)
Extent of '‘Below
. Extent of Extent of
SElS Issuer Amount EXt;Fatcg:;:“;ate In\grsat:\;nt ‘Unrated’ ‘Unlisted’
Securities Securities Securities
(1) (2) (3) (4) (5) (6) (7)
Current | Previous | Current | Previous | Current | Previous | Current | Previous | Current | Previous
Year Year Year Year Year Year Year Year Year Year
a) PSUs 128.07 58.19 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
b) Fls 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
c) Banks 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
d) Private Corporates |  0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Subsidiaries/
e) Joint Ventures 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
f) Others 37.22 55.45 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Provision held
9) towards depreciation 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total 165.29 113.64 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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V. Repo transactions (in face value terms) (% In Crore)
Minimum Maximum Daily average Outstandi
outstanding outstanding outstanding N SN?" ':"%1
during the year during the year during the year asioniianc
1) Securities sold under repo
a) Government securities 0.00 20.00 0.13 0.00
b) Corporate debt securities 0.00 0.00 0.00 0.00
c) Any other securities 0.00 0.00 0.00 0.00
ii) Securities purchased under reverse repo
a) Government securities 0.00 87.00 19.83 65.00
b) Corporate debt securities 0.00 0.00 0.00 0.00
c) Any other securities 0.00 0.00 0.00 0.00
e) Asset Qaulity
»  Classification of advances and provisions held (% In Crore)
Standard Non-Performing Total
Total Total Non-
Standard Substandard Doubtful Loss Performing
Advances Advances
Gross Standard Advances
and NPAs
Opening Balance 1146.15 8.07 2.78 8.33 19.18 1165.33
Add: Additions during the year 0.45
Less: Reductions during the year* 2.83
Closing balance 1249.91 0.23 8.58 7.99 16.80 1266.71
*Reductions in Gross NPAs due to: 2.83
i) Upgradation 0.00
ii) Recoveries (excluding recoveries 283
from upgraded accounts) :
iii) Technical/ Prudential Write-offs 0.00
iv) Write-offs other than those under
(iii) above 0.00
Provisions (excluding
Floating Provisions)
Opening balance of provisions held 6.42 86.91 86.91 93.33
Add: Fresh provisions made
during the year 4.96 4.96
Less: Excess provision reversed/ 0.21 0.21
Write-off loans
Closing balance of provisions held 6.75 91.66 91.66 98.41
Net NPAs 0.00 0.00 0.00 0.00 0.00 0.00
Opening Balance 0.00 0.00 0.00 0.00
Add: Fresh additions during the year 0.00
Less: Reductions during the year 0.00
Closing Balance 0.00 0.00 0.00 0.00 0.00
Floating Provisions 0.00
0.00
Add: Additional provisions made 0.00
during the year ’
Less: Amount drawn down 0.00
during the year :
Closing balance of floating
provisions 0.00

57" Annual Report : 2021 - 2022 Co-operative to Customers Since 1966 29




SCHEDULES TO THE BALANCE SHEET AS ON 31" MARCH 2022

Technical write-offs and the 0.00
recoveries made thereon :
Opening balance of Technical/ 0.00
Prudential written-off accounts ’
Add: Technical/ Prudential 0.00
write-offs during the year :
Less: Recoveries made from
previously technical/ prudential 0.00
written-off accounts during the year ’
Closing balance 0.00
Ratios (in per cent) Current Year Previous Year
Gross NPA to Gross Advances 1.33% 1.65%
Net NPA to Net Advances 0.00 0.00
Provision coverage ratio 545.36% 453.05%
» Sector-wise Advances and Gross NPAs (T In Crore)
Current Year Previous Year
. Percentage Percentage of
r. Outstandin of Gross Outstandin Gross NPAs
Sector 9 [¢]
No. € Total Sroes NPAs to Total oo to Total
Advances Total Advance| Advances Advances in
in that sector that sector
1) | Priority Sector
a) | Agriculture and allied activities 10.23 0.00 0.00% 1.61 0.00 0.00%
Advances to industries sector eligible
b) as priority sector lending 851.19 15.33 1.80% 648.37 16.96 2.62%
c) | Services 97.22 0.61 0.63% 117.07 0.78 0.67%
d) | Personal loans 0.36 0.01 2.78% 0.20 0.13 65.00%
Subtotal (i) 959.00 15.95 1.66% 767.25 17.87 2.33%
ii) | Non-priority Sector
a) | Agriculture and allied activities 0.00 0.00 0.00% 0.00 0.00 0.00%
b) | Industry 0.00 0.00 0.00% 0.00 0.00 0.00%
c) | Services 307.10 0.80 0.26% 397.87 1.19 0.30%
d) | Personal loans 0.62 0.05 8.06% 0.21 0.12 57.14%
Sub-total (ii) 307.72 0.85 8.33% 398.08 1.31 0.33%
Total (I + ii) 1266.72 16.80 1.33% 1165.33 19.18 1.65%
> Overseas assets, NPAs and revenue (% In Crore)
Particulars Current Year Previous Year
Total Assets 0.00 0.00
Total NPAs 0.00 0.00
Total Revenue 0.00 0.00
> Particulars of resolution plan and restructuring (T In Crore)
Micro, Small and . .
Agriculture and Corporates Medium zetzgéﬁﬁ_::::&g Total
allied activities | (excluding MSME) Enterprises 9 MSME)
(MSME)
Current | Previous | Current | Previous | Current | Previous | Current | Previous | Current | Previous
Year Year Year Year Year Year Year Year Year Year
g Number of borrowers 0 0 0 0 1 0 0 0 1 0
E Gross Amount (% crore) 0.00 0.00 0.00 0.00 29.59 0.00 0.00 0.00 29.59 0.00
& | Provision held (% crore) 0.00 0.00 0.00 0.00 3.03 0.00 0.00 0.00 3.03 0.00
E Number of borrowers 0 0 0 0 1 0 0 0 1 0
_§ Gross Amount (2 crore) 0.00 0.00 0.00 0.00 6.17 0.00 0.00 0.00 6.17 0.00
3 | Provision held (% crore) 0.00 0.00 0.00 0.00 1.19 0.00 0.00 0.00 1.19 0.00
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g Number of borrowers 0 0 0 0 0 0 0 0 0 0
2 | Gross Amount (¥ crore) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
& | Provision held (¥ crore) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
_ | Number of borrowers 0 0 0 0 2 0 0 0 2 0
g Gross Amount (¥ crore) 0.00 0.00 0.00 0.00 35.76 0.00 0.00 0.00 35.76 0.00
Provision held (z crore) 0.00 0.00 0.00 0.00 4.22 0.00 0.00 0.00 4.22 0.00

> Disclosure of transfer of loan exposures (T In Crore)

Details of stressed loans transferred during the year (to be made separately for loans classified as NPA and SMA)

TaRcs | s T
No: of accounts 0 0 0
Aggregate principal outstanding of loans transferred 0.00 0.00 0.00
Weighted average residual tenor of the loans transferred 0.00 0.00 0.00
Net book value of loans transferred (at the time of transfer) 0.00 0.00 0.00
Aggregate consideration 0.00 0.00 0.00
Additional consideration realized in respect of accounts transferred in
earlier years 0.00 0.00 0.00
Details of loans acquired during the year
From SCBs, RRBs, UCBs, StCBs, DCCBs,
AlFls, SFBs and NBFCs including Housing From ARCs
Finance Companies (HFCs)
Aggregate principal outstanding of loans acquired 0.00 0.00
Aggregate consideration paid 0.00 0.00
Weighted average residual tenor of loans acquired 0.00 0.00
> Fraud accounts
Banks shall make disclose details on the number and amount of frauds as well as the provisioning thereon as per template given below.
Particulars Current year Previous year
Number of frauds reported 0.00 0.00
Amount involved in fraud (Z crore) 0.00 0.00
Amount of provision made for such frauds (% crore) 0.00 0.00
Amount of Unamortised provision debited from ‘other reserves’ as at the end of the year (% crore) 0.00 0.00
> Disclosure under Resolution Framework for COVID-19-related Stress (% In Crore)
Exposure to accounts
classified as Expo§!.|re to accounts
et | OHLISE | yamouny | Of(Wamouny | clssied s Sancar
Type of borrower resp!ution plan- slipped ipto written off during b or':g\lfv er: du?'ing implementation
Position as at .the NPA during the half-year the half- year of f(e_solution plan -
end of the previous the half year Position as at the end
half-year of this 31.03.2022
(A)
Personal Loans 0.00 0.00 0.00 0.00 0.00
Corporate persons 0.00 0.00 0.00 0.00 0.00
Of which MSMEs 25.90 0.00 0.00 0.00 29.59
Others 0.00 0.00 0.00 0.00 0.00
Total 25.90 0.00 0.00 0.00 29.59
f) Exposures
> Exposure to Real Estate Sector (% In Crore)

Category

Current Year

Previous Year

1) Direct exposure

a) Residential Mortgages —

Lending fully secured by mortgages on residential property that is or will be
occupied by the borrower or that is rented. Individual housing loans eligible for
inclusion in priority sector advances shall be shown separately. Exposure would
also include non-fund based (NFB) limits.

113.74

113.77
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b) Commercial Real Estate —
Lending secured by mortgages on commercial real estate (office buildings,
retail space, multipurpose commercial premises, multifamily residential 75.63 80.56
buildings, multi tenanted commercial premises, industrial or warehouse space, : '
hotels, land acquisition, development and construction, etc.). Exposure would
alsoinclude non-fund based (NFB) limits;
c) Investments in Mortgage-Backed Securities (MBS) and other securitized
exposures
) ) ) 0.00 0.00
i.Residential
ii. Commercial Real Estate
ii) Indirect Exposure
Fund based and non-fund-based exposures on National Housing Bank and 0.00 0.00
Housing Finance Companies. : '
Total Exposure to Real Estate Sector 189.37 194.33
> Exposure to Capital Market (% In Crore)
Particulars Current Year Previous Year
1) Advances for any other purposes where shares or convertible bonds or
convertible debentures or units of equity oriented mutual funds are taken 0.54 0.96
as primary security;
Total Exposure to Capital Marekt 0.54 0.96
> Risk category-wise country exposure
Bank has no exposure to country risk during the current year and previous year.
> Unsecured advances (% In Crore)
Particulars Current Year Previous Year
Total unsecured advances of the bank 4.49 6.20
Out of the above, amount of advances for which intangible securities such as
charge over therights, licenses, authority, etc. 0.00 0.00
have been taken
Estimated value of such intangible securities 0.00 0.00
Concentration of deposits, advances, exposures and NPAs
»  Concentration of deposits (X In Crore)
Particulars Current Year Previous Year
Total deposits of the twenty largest depositors 106.89 123.85
Percentage of deposits of twenty largest depositors to total deposits of the bank 5.13% 6.19%
> Concentration of advances (T In Crore)
Particulars Current Year Previous Year
Total advances to the twenty largest borrowers* 404.22 358.55
Percentage of advances to twenty largest borrowers to total advances of the bank 31.91% 30.77%
> Concentration of exposures (% In Crore)
Particulars Current Year Previous Year
Total exposure to the twenty largest borrowers/customers™ 404.22 358.55
Percentage of exposures to the twenty largest borrowers/ customers to the
total exposure of the bank on borrowers/ customers 31.91% 30.77%
> Concentration of NPAs (T In Crore)
Particulars Current Year Previous Year
Total Exposure to the top twenty NPA accounts* 21.80 25.18
Percentage of exposures to the twenty largest NPA exposure to total Gross NPAs. 129.68% 131.26%
* Amount shows Advances/NPA Limit and Outstanding whichever is higher.
> Derivatives

Bank had not entered into any transactions in derivatives in the current and previous years.

h) Transfers to Depositor Education and Awareness Fund (DEA Fund)
Interms of RBI Circular No. DBR. No. DEAFund Cell.6700/30.01.002/2018-19 dated February 12, 2014, the details of DEAFund is as under:
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N

Sr. No. Particulars Current Year Previous Year
1) Opening balance of amounts transferred to DEA Fund 11.28 10.02
i) Add: Amounts transferred to DEA Fund during the year 1.59 1.81
iiii) Less: Amounts reimbursed by DEA Fund towards claims 0.21 0.55
iv) Closing balance of amounts transferred to DEA Fund 12.66 11.28

All such unclaimed liabilities (where amount due has been transferred to DEAF) are reflected as “Contingent Liabilities - Others, items for

which the Bank is contingently liable” under Schedule of Contingent Liabilities in the Annual Financial Statements.

Disclosure of complaints

»  Summary information on complaints received by the bank from customers and from the Offices of Ombudsman

Sr. No. Particulars Previous Year Current Year
Complaints received by the bank from its customers
1. Number of complaints pending at beginning of the year 0 0
2. Number of complaints received during the year 6 1"
3. Number of complaints disposed during the year 6 1"
3.1| Of which, number of complaints rejected by the bank 4 3
4. Number of complaints pending at the end of the year 0 0
Maintainable complaints received by the bank from Office of Ombudsman
5 Number of maintainable complaints received by the bank from Office of 3 9
’ Ombudsman
5.1 Of 5, number of complaints resolved in favor of the bank by Office of 3 9
' Ombudsman
52 Of 5, number of complaints resolved through conciliation/mediation/advisories 0 0
: issued by Office of Ombudsman
53 Of 5, number of complaints resolved after passing of Awards by Office of 0 0
: Ombudsman against the bank
6 Number of Awards unimplemented within the stipulated time 0 0
’ (other than those appealed)
Note: Maintainable complaints refer to complaints on the grounds specifically mentioned in Integrated Ombudsman Scheme, 2021
(Previously Banking Ombudsman Scheme, 2006) and covered within the ambit of the Scheme.

> Top five grounds of complaints received by the bank from customers

% increase/ 0f5
Number of Number of | decrease in i
. . Number of number of
. complaints complaints | the number . .
Grounds of complaints, . . . complaints complaints
. . . pending at received of complaints . o
(i.e. complaints relating to) A - - pending at the pending
the beginning during received over e e [—
of the year the year the previous y 30¥1
year ays
1 2 3 4 5 6
Current Year
Ground:
1.Levy of Switchover Charges 0 2 0% 0 0
2.Fund transfer to incorrect beneficiary 0 3 N.A. 0 0
3.ATM/Debit Cards 0 1 0% 0 0
Others 0 5 66% 0 0
Total 0 11 83% 0 0
Previous Year
Ground:
1.Levy of Switchover Charges 0 2 N.A. 0 0
2.ATM/Debit Cards 0 1 N.A. 0 0
Others 0 3 N.A. 0 0
Total 0 6 N.A. 0 0

Disclosure of penalties imposed by the Reserve Bank of India

Penalty imposed by the Reserve Bank of India under the provisions of the Section 35, 35-A, 46, and 47-A read with section 56 of the Banking
Regulation Act, 1949 for violation of RBI directions amounting to Z 62.50 lakh. The nature of which was Non payment of interest on term deposits

encased prematurely after period of seven days in 943 accounts aggregating to # 1,04,819.00 and Non - payment of Interest in current accounts of

deceased individuals depositors and sole proprietorship concernin 11 accounts aggregating to  29,181.00.
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k) Note on Covid-19
The Covid-19 pandemic continues to spread across the globe thus impacting India. This has resulted in an adverse impact and volatility in global and
Indian markets and disruption in economic activity. The extent of impact on account of the pandemic, including the current second wave witnessed in
the country, on the Bank’s operations and asset quality depends on future developments, which are uncertain.
The Bank has assessed the potential impact of COVID-19 on the carrying value of its assets based on relevant internal and external
factors/information available, up to the date of approval of these annual financial results. In order to cover the impact of COVID-19 on the future credit
losses, the Bank is carrying sufficient provision as on March 31, 2022.

1) Disclosures on remuneration
Banks has paid following remuneration to Whole Time Directors/ Chief Executive Officers/ Material Risk Takers on an annual basis. (% In Lakh)
Sr. CEO Name Period (Current Year) (Previous Year)
No. Amount Amount
1 Mr. G.P. Mistry April'20 to May'20 0.00 2.20
) Mr. C.B.Jajal June’20 to Ma}r 21 0.00 11.00
up to 06 Apr'21 0.18 0.00
3 Mr Avani Kumar Jain(Acting) July’21 to Mar’22 9.61 0.00
TOTAL 9.79 13.20
m) Other Disclosures
> Business Ratios
Sr. . Current Year Previous Year
N Particulars
o.
1 Interest Income as a percentage to Working Funds 7.05% 7.50%
2 Non-interest income as a percentage to Working Funds 0.51% 0.48%
3 Cost of Deposits 5.36% 5.79%
4 Net Interest Margin 3.50% 3.82%
5 Operating Profit as a percentage to Working Funds 3.36% 2.35%
6 Return on Assets 2.43% 1.53%
7 Business (deposits plus advances) per employee (in Zcrore) 10.34 9.45
8 Profit per employee (in Zcrore) 0.29 0.19
> Bancassurance business
The details of fees / brokerage earned in respect of insurance broking, agency and bancassurance business. (3 In Crore)
ﬁ:‘) Particulars Current Year Previous Year
1 Commission on Adhesive Stamp 5.27 3.99
2 Commission on General Insurance 0.04 0.04
Total 5.31 4.03

> Marketing and distribution
The details of fees / remuneration received in respect of the marketing and distribution function (excluding bancassurance business)

(% In Crore)
ﬁz_ Particulars Current Year Previous Year
1 Commission on ASBA 0.07 0.06
2 Commission on FASTAG 0.01 0.00
3 Commission on Atal Pension Yojana 0.00 0.00
4 Commission on Gujarat Gas Bill Collection 0.00 0.00
5 Commission/Incentive form Govt. Scheme 0.62 0.00
Total 0.70 0.06
> Disclosures regarding Priority Sector Lending Certificates (PSLCs) (Z In Crore)
ﬁ;_ Particulars Current Year Previous Year
Purchase Sold Purchase Sold
1 Weaker Section 0.00 0.00 0.00 0.00
2 Micro Enterprise 0.00 50.00 0.00 0.00
3 Agriculture Section 0.00 0.00 0.00 0.00
4 Other Priority 0.00 20.00 0.00 0.00
Total 0.00 70.00 0.00 0.00
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> Provisions and contingencies (Z In Crore)
Provision debited to Profit and Loss Account Current Year Previous Year
1) Provisions for NPI (Other Provisions and Contingencies-IDR) 0.19 0.00
ii) Provision towards NPA 4.96 5.31
iii) Provision made towards Income tax 13.50 13.20
iv) Other Provisions and Contingencies (with details) 7.33 3.40
® Standard Assets Reserve Provision 0.33 0.02
o Deferred Tax Provision 2.27 0.01
o Provision for SMA/Overdue(Covid-19) 0.00 2.64
® Provision for GOl Ex-Gratia Int. 0.00 0.73
e Provision For Foreign Exchange Fluctuation 0.01 0.00
e Provision For Restructuring Plan 4.22 0.00
e Provision For IT Initiative/Contingency 0.50 0.00
> Payment of DICGC Insurance Premium (% In Crore)
Sr.No.| Provision debited to Profit and Loss Account Current Year Previous Year
) Payment of DICGC Insurance Premium 2,52 2.23
ii) Arrears in payment of DICGC premium 0.00 0.00
»  Disclosure of facilities granted to directors and their relatives As at March 31,2022 (% In Crore)
ﬁ:.). iy LG Type e el ;T:ﬁ. Margin Sa[r)::tt?ozfed g:ti \?a?tl.ll(.-) DFEZVv::]rg o3
1 |HIMANSHUBHAITPATEL | ODFD |HIMANSHUBHAIT PATEL 6.50% | 5.00% 19.12.2020 | 19122022 | 023 | 022 | 0.12
2 |HIMANSHUBHAITPATEL | ODFD |THAKORBHAIM PATEL HUF 6.75% | 6.00% 08.04.2016 | 02.04.2022 | 0.01 | 0.01 | 0.00
3 |HIMANSHUBHAI T PATEL | ODFD |HARSHANG H. PATEL 6.50% | 5.00% 05.12.2016 | 19.12.2022 | 0.24 | 022 | 0.02
4 | AMRATBHAI C PATEL ODFD |AMRATBHAI C PATEL 8.25% | 5.00% 13.08.2020 | 04.06.2023 | 125 | 1.19 | 0.01
5 |HARSHADBHAIN.DOSHI | ODFD |HARSHADBHAIN. DOSHI 9.00% | 5.00% 05.11.2019 | 31.10.2022 | 0.03 | 0.03 | 0.00
6 | SURESHBHAI S SHAH ODFD |SYNEX GLOBAL SERVICES LLP 750% | 10.00% | 01.06.2020 | 29.05.2023 | 0.17 | 0.16 | 0.11
7 | DINESHBHAI D. BHALAVAT | ODFD | DINESH ENTERPRISE 8.25% | 10.00% | 20.02.2018 | 02.10.2023 | 0.01 | 0.01 | 0.00
8 | DINESHBHAID. BHALAVAT | ODFD |DINESH ENTERPRISE 9.50% | 15.00% | 08.04.2021 | 09.02.2023 | 052 | 044 | 0.07
9 | DINESHBHAID. BHALAVAT | ODFD |K.D.ENTERPRISE 8.50% | 20.00% | 12.03.2018 | 09.02.2023 | 0.05 | 0.04 | 0.00
10 | SHARADBHAI P SHAH ODFD |PRADIP PUJALAL SHAH 6.75% | 5.00% 03.08.2021 | 30.07.2022 | 0.69 | 0.65 | 0.39
11 | SHARADBHAI P SHAH ODFD |SHAH STEEL AND TUBE 6.50% | 5.00% 29.10.2021 | 27.10.2022 | 0.50 | 047 | 047
12 | SAUMILBHAI B. PATEL ODFD |BABUBHAI H.PATEL 750% | 10.00% | 10.04.2018 | 13.10.2022 | 0.71 | 065 | 044
13 | TAPANBHAI I. AMIN ODFD |SITARA 7.00% | 5.00% 14.07.2020 | 08.07.2025 | 220 | 2.09 | 1.81
14 |HEMANGBHAI B. PATEL ODFD |OMNILANS PVT.LTD 6.50% | 5.00% 06.03.2013 | 23.08.2022 | 1.00 | 0.95 | 0.00
15 | HEMANGBHAIB. PATEL | ODFD |HOTEL SABAR PVT.LTD 6.50% | 5.00% 13.04.2013 | 01.09.2023 | 0.01 | 0.01 | 0.00
16 | HEMANGBHAI B. PATEL | ODFD |YOGI METALISED PRODUCTS PVT LTD. 750% | 10.00% | 27.04.2020 | 26.04.2022 | 0.05 | 0.04 | 0.00
17 | HEMANGBHAIB. PATEL | ODFD |JYOTSANABEN B. PATEL 8.75% | 10.00% | 25.11.2019 | 24.11.2022 | 125 | 113 | 0.19
18 | JAYANTIBHAI M PATEL ODFD | SARKHEJ STEEL SUPPLIERS 9.00% | 15.00% | 08.04.2020 | 06.04.2023 | 0.30 | 0.26 | 0.07
19 | JAYANTIBHAI M PATEL ODFD |MADHAV INCORPORATE 8.00% | 11.00% | 25.11.2016 | 24.11.2022 | 0.74 | 0.66 | 0.53
996 | 9.23 | 4.23

15.  Current year Profit of ¥ 6770.58 Lakh (P. Y. ¥ 4157.06 Lakh) is proposed to be appropriated as follows (Subject to Approval at Annual
General Meeting):

Particulars 2021-22 2020-21
Profit for the year 6770.58 4046.23
Unappropriated last year profit 0.00 110.83
Total 6770.58 4157.06
Appropriation:

Statutory Reserve Fund 3059.71 2784.75

Unforeseen Losses Reserve 677.06 404.62
Dividend 106.00 107.45
Education Fund 67.70 40.46
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Share Holder Benefit Fund 125.00 125.00
Investment Fluctuation Reserve 2449.75 500.00
Charity Donation fund 67.70 40.46
Special Reserve U/s 36(1)(viii) of Income Tax Act, 1961 217.66 154.32
Unappropriated Profit 0.00 0.00
Total 6770.58 4157.06

16.  W.e.f. 1-3-2011 The Vepar Vikas Co-Op Bank Ltd, Vadodara had been merged with the bank. As per one of the terms of the merger scheme, year-end
outstanding refundable Paid up Share Capital of ¥ 22.34 Lakh (P.Y. # 22.36 Lakh) of merged bank is to be paid back to the shareholders of that bank
and hence itis shown as “Share Capital Refundable (VVCB)* under the head of “Other Liabilities” of the bank.

17.  The Code on Social Security, 2020 ('Code') has been notified in the Official Gazette of India on September 29, 2020, which could impact the
contributions of the Bank towards certain employment benefits. The effective date from which changes are applicable is yet to be notified and the
rules are yet to be framed. Impact, if any, of the change will be assessed and accounted in the period of notification of the relevant provisions.

18. Figures are rounded off to the nearest rupee.

19.  Previous year's figures are regrouped and rearranged wherever necessary so as to conform to the layout of the accounts of the current year.

Subject to our attached Report and
General Remarks of even date

For, KANTILAL PATEL & Co.,
Chartered Accountants
Firm Regi. No. 104744W

Shri Himanshubhai T. Patel
Chairman

Shri Amratbhai C. Patel

Jinal A. Patel Vice Chairman

Partner
Membership No. 153599

Place:Ahmedabad

Date:10.05.2022 Shri Avani Kumar Jain

Chief Executive - Acting
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1) CASH FLOW STATEMENT FOR THE YEAR ENDED 31% MARCH 2022

2021-22 2020-21
Amount (T) Amount ()
Cash Flow From Operating Activities : As per A | (17,03,38,497) 1,42,49,93,931
Cash Flow From Investing Activities : As per B (83,04,311) (1,52,41,154)
Cash Flow From Financing Activities : As per C (3,60,85,349) (7,12,64,435)
TOTAL CASH FLOW (21,47,28,157) | (21,47,28,157) | 1,33,84,88,342 | 1,33,84,88,342

The above Cash Flow has been reflected in
movement of Cash and Cash equivalents as under:

Cash on Hand

At the end of the year 8,48,96,339 12,00,59,609
At the beginning of the year 12,00,59,609 10,95,46,287
(3,51,63,270) 1,05,13,322
Balance with RBI, other Banks and
Money at Call & Short Notice
At the end of the year 4,19,14,11,042 4,37,09,75,929
At the beginning of the year 4,37,09,75,929 3,04,30,00,909
(17,95,64,887) 1,32,79,75,020
(21,47,28,157) 1,33,84,88,342
2) WORKING DETAILS FOR CASH FLOW STATEMENT
2021-22 2020-21
Amount (T) Amount (3)
Cash Flow From Operating Activities:
Net Profit before tax and extraordinary items 93,68,48,091 62,37,15,117
as per Profit & Loss Account
Adjustment for:
Depreciation 1,68,48,651 1,78,61,775
(Profit) / loss on Sale of assets 11,63,969 90,267
(Profit) / Loss on Sale of Investments 7,44,610 (4,47,22,815)
Excess provision written back (31,88,59,569) .-
Short/(Excess) Prov. of I.T. 20,50,294 (1,35,04,551)
Interest on Income Tax (39,81,187) 5,25,876
Advances written off (21,25,533) (32,48,008)
Rent from Premises (18,401) (18,401)
Education Fund Paid 40,46,227 29,14,161
Premium Amortised On Govt. Securities 24,77,788 | (29,76,53,161) 26,56,155 | (3,74,45,541)
Net increase in Operating profit before
changes in operating assets and liabilities 63,91,94,930 58,62,69,577
Net increase or decrease in Assets
(Increase)/Decrease in Advances (1,01,38,25,362) (28,71,96,785)
(Increase)/Decrease in Other Assets (59,67,403) (5,07,60,938)
(Increase)/Decrease in Investments (59,84,84,814) (1,09,45,22,734)
(Increase)/Decrease in Br.Adjustment 5,65,88,379 (5,65,88,379)
(Increase)/Decrease in Interest Receivable (67,75,240) (2,42,19,347)
(1,56,84,64,440) (1,51,32,88,182)
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2021-22 2020-21
Amount (3) Amount ()
Net increase or decrease in Liabilities
Increase/(Decrease) in Deposits 81,27,07,624 2,25,34,48,470
Increase/(Decrease) in Br.Adjustment --- ---
Increase/(Decrease) in Overdue Interest 8,98,223 5,14,400
reserve - OIR (New)
Increase/(Decrease) in Interest payable 8,62,06,487 16,11,50,957
Increase/(Decrease) in Other Liabilities 1,84,06,354 | 91,82,18,688 3,80,90,228 | 2,45,32,04,055
Net increase in Assets over Liability (65,02,45,752) 93,99,15,873
Cash generated from Operating Activities (1,10,50,822) 1,52,61,85,449
Direct taxes paid (Net of Refund Received) 15,92,87,675 10,11,91,519
Net Cash generated from Operations (17,03,38,497) 1,42,49,93,931
Cash flow from Investing Activities :
Addition in Fixed Assets (84,79,291) (1,53,18,745)
Loss / (Profit) on Sale of Fixed Asset o9 ---
Sale of Fixed Asset 1,56,579 59,190
Rent from Premises 18,401 18,401
Net Cash from Investing Activities (83,04,311) (1,52,41,154)
c Cash flow from Financing Activities :
Proceeds from issue of Share Capital 6,67,150 (16,67,850)
Proceeds from New Borrowing (Net) ooo ---
Increase / (Decrease) in Reserve (2,64,75,218) (95,96,585)
Net increase or (decrease) in Borrowing === (6,00,00,000)
Dividends Paid (1,02,77,281) ---
Net Cash from Financing Activities (3,60,85,349) (7,12,64,435)

TO MEMBERS

%  As per section 15-A of Bye-laws of the Bank a member ceases to be so in the event of his death. In such circumstances the legal heir
should return the share of the Bank and get the amount of the same, or legal heir of the deceased share holder should get the shares
of the Bank transferred in his name at the earliest, which is legal requirement to get the dividend or the gift.

% In case of the change in constitution of the proprietorship or partnership firm it is obligatory to get the shares of the Bank transferred in
the name of new firm. It is therefore requested to contact either Share Dept. in the Head Officer or Secretary of the Bank for this
purpose.

%  Aperson having power of attorney on behalf of any share holder (Individual/Firm) for banking purpose shall have to get the same
registered with the Share Dept. in the Head Office without which gift will not be given.

%  Any change in the address of the member on Bank’s record should be notified immediately so as to facilitate the correspondence
regarding dividend/gift or any other matter.

%  The borrowers and the guarantors are liable jointly and severally for the borrowing from the Bank. Every guarantor is fully liable for
the total outstanding amount of the borrowing. It is misconception to believe that they are liable to their proportionate share only.
Members therefore should shoulder the liability as guarantor keeping in view their financial ability.

%  Dividend on share is payable up to three years from the concerned year. Thereafter the said amount as per Bye-law is being credited
to Reserve Fund. Itis requested therefore to receive the dividend regularly.
ADDRESS : Share Department, Head Office, Ahmedabad. Phone :079- 26426582/84/88
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Proposed Amendment in Bye laws: (Agenda item no. 6)

Sr. No.| Bye-Law No. Existing Bye-Law Bye-Law No. Amended Bye-law Reason
1 19 Restriction on holding of shares : 19 Restriction on holding of shares: To bring in line of section 33
A member of the Bank, other than A member of the Bank, other than | Of the MSCS Act, 2002.
the authorities referred to in clauses the authorities referred to in clauses
(c) to (g) of sub section(i) of Section (c) to (g) of sub section(i) of Section
25 of the Act shall not hold more 25 of the Act shall not hold shares
than 1/5th of the total paid up share more than Rs.1,00,000/-of the
capital of the Bank. Bank.
2 48 Linking of Share Holding with 48 Linking of Share Holding with To bring in line of existing
Loan Limits: Loan Limits: share linking norms in bye-
() Secured Advances: 2.50% of (I) Secured Advances: 1% for | law, as pointed out by RBIin
the total sanctioned limit(s), with limit(s) up to Rs.50/- Lakh, with | its Inspection Report.
a maximum of Rs.50,000/- and a maximum of Rs.20,000/- and
minimum Rs,2,000/- as share minimum Rs,2,000/- whichever
capital. isless as share capital.
. . ko (ii) Secured Advances: 1% for
(if) Unsecured Advances: 5% of .
total sanctioned limit with shares ||m|t(ts) algov;:} Rs.50/- Lakqhand
of minimum of Rs,2,000~ and o ximum of Re 50000/
maximum of Rs. 10,000/~ whichever is less as ’ share
(iii) Provided the guidelines of the capital.
RBI shall be followed in all the (iii) Secured Advances: 2.5% for
above Cases. (Amendment in limit(s) Rs.1/- crore and above
Bye-law No.48(i to iii) by with a maximum of
certificate No.L-11016/12/91 - Rs.1,00,000/- whichever is less
L&M Dt. 06-12-2013.) as share capital.
(iv) Unsecured Advances: 5% of
total sanctioned limit with
shares of minimum of
Rs,2,000/- and maximum of
Rs.10,000/-
(v) Provided the guidelines of the
RBI shall be followed in all the
above Cases.
PROGRESS TABLE (T IN LAKH)
Year Branches Share Share Reserve Deposits Advances Net Working Dividend
Holders Capital Fund Profit Capital %
1966 1 259 1.41 - 5.83 0.31 (Loss) -0.12 7.80 -
1970 2 1094 5.65 113 60.67 61.74 0.84 104.50 9
1980 15 3120 43.48 30.85 1044.92 893.76 21.07 1454.69 12
1990 16 4931 98.66 842.17 6067.16 5114.60 151.00 8421.74 12
2000 23 7152 196.06 11203.35 45172.37 20458.62 665.00 63143.72 21
2010 24 16218 872.32 24852.69 55184.16 22963.66 1261.78 87400.91 12
2018 34 16161 1072.24 37300.66 156527.10 87060.51 2955.20 207951.09 12
2019 34 16529 981.86 40422.61 166847.16 106764.58 2952.34 220847.91 12
2020 34 16683 956.41 44093.77 177592.30 113661.44 2914.16 236670.85 12
2021 34 17223 939.73 47594.84 200126.78 116533.41 4046.23 264941.66 12
2022 34 16599 946.40 49250.70 208253.79 126671.66 6770.58 278599.96 12*
(*Proposed)
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Co-operative to Customers Since 1966 I



ATTRACTIVE RATE OF INTEREST

* RuPay ATM cum Debit Card

e RTGS & NEFT*

. Mobile Banking (IMPS) with NEFT @ HOUSING LOAN I CAR LOAN I
» Bharat Bill Payment System (BBPS)

« E-Payment for Income Tax / VAT /

T0S on Sale of Property / ESIC @ WORKING I SECURED C.C. I
- UPI CAPITAL LOAN AGAINST PROPERTY
FACILITIES DOCTORS ; PLANT &

* Franking * Lockers LOAN t<{1]sf» MACHINERY LOAN

e E-Commerce ¢ Insurance

 Internet Banking -+ Forex

. Atal Pension . ASBA ' . EDUCATION LOAN AGAINST
Yojana (APY) LOAN I 274515 GOVT. SECURITIES I

"; (Atmanirbhar Bharat Laghu
9-90 Yo Udhyog Pratsahan Scheme)

ABLUPS I

Rupay) Missed Call & Mini Statement Facility,

ATM CUM DEBIT CARD for the benefit of customers whose mobile number

provides facilities at about 2,58,000 ATMs ure. regc;stelrled 10t
RuPay Debit Card Provides Facility to Purchase |.V|I.SSE -
through Point of Sale (Mall, Petrol Pump, Shops etc...) SUNUStUtNCNEEEBILE e
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Multi State Scheduled Bank

THE AHMEDABAD MERCANTILE CO-OPERATIVE BANK LTD.

H.0.: “AMCO HOUSE", Nr. Stadium Circle, Navrangpura, Ahmedabad - 380 0089.

(AM

Phone: (079) 26426582 / 84 / 88
Web : www.amcobank.com ® E-mail : info@amco-bank.com



